
938 DOMESTIC TRADE AND PRICES 

persons who participate in some form of bankruptcy proceedings or administration, or 
who may be principals such as a debtor, the insolvent person, or a creditor. The amend
ment is not a complete revision of the Bankruptcy Act but is an interim measure designed 
to provide direct and immediate authority in the field of investigation and inquiry and to 
tighten the procedures and requirements in other areas, such as that of proposals which an 
insolvent person may make to his creditors or which a bankrupt may make to his creditors 
in the course of the administration of the estate. In other words, the amendment is 
intended to provide remedies in situations where it has been shown by experience that 
abuses of the bankruptcy process are most likely to occur, to correct abuses that have 
occurred in the admmistration of small estates and to provide special measures for the 
orderly payment of debts, thus protecting the public by the elimination of fraudulent 
practices. 

1.—Summary Statistics of Estates Closed during 1961 under the Bankruptcy Act 
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5,979,567 
8,964,434 

41,598 
256,521 

1,275,883 

— 
Que 

i 

82,805 
472,328 
34,319 

2,394,445 
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12,847,799 
1,097,143 

65,225 
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12,847,799 
1,097,143 

65,225 
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Totals 16,423,396 25,968,128 31 218 16,552,448 3,186,613 16,423,396 25,968,128 31 218 16,552,448 

1 Includes summary administration provisions of the Bankruptcy Act, 


