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persons who participate in some form of bankruptey proceedings or administration, or
who may be principals such as a debtor, the insolvent person, or a creditor. The amend-
ment ig not a compiete revision of the Bankruptey Act but is an interim measure designed
to provide direct and immediate authority in the field of investigation and inquiry and to
tighten the procedures and requirements in other areas, such as that of proposals which an
ingolvent person may make to his creditors or which a bankrupt may make to his creditors
in the course of the administration of the estate. In other words, the amendment is
intended to provide remedies in situations where it has been shown by experience that
abuses of the bankruptey process are most likely to occur, to correct abuses that have
occurred in the administration of small estates and to provide special measures for the
orderly payment of debts, thus protecting the public by the elirnination of fraudulent
practices,

1.—Summary Statistics of Estates Closed during 1%4 under the Bankrupfcy Act
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1 Includes summary administration provisions of the Bankruptey Act,



